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jiproceeds of the indebtedness secured rerc. .

i

‘
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1311 reasonable attorney's fees, costs erc expenses incurred by the Lender in

hritten notice, shall furnish the Lenoer 2 written staterent, duly acknowledged,,
isetting forth the unpaid principal of, anc interest on, the indebtedness secured
hereby and whether or not any off-sets cr defenses exist against such principal
land interest.

i
jshall default in tre payrcont of arv to . lien, assecsrent or charge levied or
jassessed agafinst tre prenises; in tne pav «r* of ery utility charge, whether
bublic or private; in the payment of an: irsurance premium; in the procurement
of insurance coverage anc the delivery ¢f t-e insurance policfes required here-

iand shall be, without demand, fmmediately repaid by the Borrower to the Lender
With interest therecn at the rate whicn <+:11 bte 5. plus the higher of the prime

paper (dealer, 90 dav) rate as puhlishcr ..-.:1y in the Wall Street Journal as
said rates are more fully describted and ¢cfired in the %ote secured hereby.

any ,such tax, lien, assessment, charge, claim and preniun; of the necessity for
any such_actions and of the amount necessarv to be paid in satisfaction thereof.| ©
The Lender 1s hereby empouered to enter arc to autrnrize others to enter upon
lithe premises or anv part thereof far the pyrprce of rerforming or observing

any such defsulted covenant, condition cr tem:, witnout thereby becoming liable

'maintenance and operaticn of the ~r--

{and account in which full, true ang correct cniris: in accordance with sound
! .

|

accounting practice azplied ¢r 2 co-ni- - tor3n zhell be made of 211 dealings !
or transactions with respect to the projert. . borruser shall submit to Lender
in form and detail satisfactors tnh te | (itrir oo hundred twenty davs of
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acceptance by a landlord on the first day of each m~~th of the rent for the
nsuing month). Borrower shall faithfully keep arnu perform all obligations
to be kept and performed by landiord under each of such {nstruments, and under
ach other fnstrument in which Borrower's fnterest is assigned to Lender pur-
suant to the terms hereof. At the request of Lender, Borrower shall furnish
to Lender coptes of any of such instruments. Lender shall not be obligated to .
perform or discharge any obligation or duty to be performed or discharged by
Borrower under any lease; and Borrower hereby agqrees to indemnify Lender and
to save Lender hammless from, any and a1l liability arising from any leases, or
this assignment thereof and this assignment shall not place the responsibility
for the control, care, management or repair of the property upon the Lender,
or make the Lender liable for any negligence in the management, operation,
upkeep, repatr or control of the trust property resulting in loss or injury
r death tc any lessee, agent or strancer.

1.08 Expenses. The Borrower wili pay or reimburse the Lender for

any proceedings involving the estate of a decedent or an insolvent, or in any
action, legal proceeding or dispute of anv kind in which the Lender is made a
party, or appears as party plaintiff or defendant, affecting the indebtedness
secured hereby, this deed or the interest created herein, or the prenises,
including but not limited to the exercize of tne power of sale of this deed,
any condemnation action involving the pre-1ses or any action to protect the
security hereof; and anv such arounts taic¢ by tne Lender shall be added to
the .indebtedness secured by this dec:.

1.09 Estopoel Affidavits. The Lorrower, upon ten (10) days' prior

1.10 Subrogation. The Lender shall be subrogated to the claims and
liens of all parties whose claims or lierc zre discharged or paid with the

1.11 Perfor—arcc by Lenzi- of 2-90ults Ly Eorrower. 1f the Borrower

nder or in the performance or ohservance of any other covenant, condition or
term of this Deed to Secure Debt and Sezu-itv Rareerent, then the Lender, at
its option, may perform or observe the sa-e, and all payments made for costs
r incurred by the Lender in connecticn trere~ith, shall be secured hereby

rate of interest charged by Chemical Een-, e~ Yori, hew York, or the commercial
The Lender shall be the sole judee € t=r ienality, validity and priority of

to the Borrower or any other person in possession holding under the Borrower.

- 1.12 Borrower shall provide comnetent and responsible management ,
- vt 1 keep true books of record

the end of each of Borrower's fiscal veor., < Clerating statement showing
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